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28.

29.

30.

3.

Prepare an Accounting Equation from the following transactions in the books of
Mr. Xfor Canw.izy, 2018 :

1 Invested Capital in the firm Rs. 20,000

2  Purchased goods on credit from Das & Co. for Rs. 2,000

4 Bought plant for cash Rs. 8,000

8  Purchased goods for cash Rs. 4,000

The value of insurance policy for the loss of stock is Rs. 1,00,000. Stock on hand
on the date of fire is Rs. 1 40,000 out of which stock destroyed is estimated to be

Rs. 70,000. What should be the amount claim to be admitted by the insurance
company?

On 1st April. 2011, Som Ltd. purchased a machine for Rs. 66,000 and spent
Rs. 5,000 on shipping and forwarding charges, Rs. 7,000 as import duty,
Rs. 1,000 for carriage and installation, Rs. 500 as brokerage and ‘500 for an iron
pad. It was estimated that the machine will have a scrap value of Rs. 5

What are the differences between sinking fund method and annuity method of
depreciation?

What is depreciation fund method? Write entries required.
\ (6 x 4 = 24 Marks)

SECTION - D

Answer any two questions. Each question carries 15 marks.

32.

X purchased a truck for Rs. 2,80,000, payment to, be made Rs. 91,000 down and
3 installments of Rs. 76,000 each at the end of each year. Rate of interest is
charged at 10% p.a. Buyer depreciates assets at 15% p.a. on written down value













