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Sixth Semester.B.Cbm.-Degre'e'ExaminatIon April 2022 -
First Degree Programme under CBCSS
Core Course : CO 1641/CX 1641/TT 1641IHM 1641ICC 1641
AUDITING
(2018 & 2019 Admission)

- (Common for Commerce/Commerce and Tax Procedure and
Practice/Commerce and Tourism and Travel Management/Commerce and
Hotel Management and CateringlCommerce \mth Computer Applications)

Time:3 Hours - o - Max. Marks : 80 _- '
SECTION-A

Answer all questions in one or tﬁo.sen'tences each; Each'.question carriés 1"n‘|arl_<._
1. Define auditing. | | |
2. What.is aﬁ error of principle?

‘3. What are the firms su‘i't.a_ble for final éudit?" .

4. What are audit _standards?

5. Whaf is primary voucher?

| 6. What are the vouchers that a“rre he’cesséry to vouch re_ceipt from debtors?

7. What is inventory?

- P.T.O.




8. Who isa Chartered Accountant’?
9. Who appomts the first audltor ofa company‘?
.1 0. Whatis mvest_lgatiqn'{
| o - (10 x 1 = 10 Marks)
SECTION -B ' o
Answer any eight questlons in not exceeding one paragraph each Each questlon
carries 2 marks.
11. What is teeming and lading? -
2. What s defalcation of goods?
' 13. What is internal audit?
14. Whatis an ‘Audit Note Book? -
15. Whatis current audit file? -
18. Define audit programme
.17; What are the advantages of mtemal check to the busnnass?
18 Whattslntemal control? B
19. What are the essentials of valid voucher?
20. What is the objective of vouching of outstandmg habulties?
21. What is verification? _
22. Whatis rotation of auditors? .
" 23 Whatis liability for negligence?
_ 24. Whatis clean audit report? _
o 25, When a qualified report is to be |ssued‘? o o -
26, Distlngwsh between auditing and mvestigatlon. L

(8 x 2 = 16 Marks)
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SECTION-C

' Answer any six questions in not exceeding 120 words each Each questlon carries
4 marks. :

27.
28,
29,
30.
31.
32
3.
34.
35.
36.
a7

38.

What are the objectives of auditing?

Explain the concept of audito_rs_f independence.
What is tax audit? - |

What are the advantages of working pacerS?
Whatare the prihciplesi of inter_nai check?

Distinguish between verification and vouching?

'Explain the procedure for vouchihg cash sales.

How trade-creditors are veriﬁed?

What is the status of a company auditor?

‘What are the feature of an audit report‘?

Write a note on remuneratlon of audltor

What speclal considerations an audltor must bear in mind while oonductmg ‘
investigation?

. _ (6 x 4 = 24 Marks)
SECTION - D o

Answer any two questions in not exceedmg four pages each Each questxon carries -
15 marks _

30.

40.

What is continuous audit? What are its advantages and dlsadvantages? o

What is internal check? Describe a gcod mterr_lai- _c_heck as to wages.

i  N-1481




41.

42.

43,

“In vouching payments, the auditor does not merely seek proof that money been '
paid away”. Comment. B ' ‘

Discuss in detail the general auditing standards. -

Discuss briefly the liabilities of an auditor.

Explain in brief the procedure as regards imfe_stigation of_suspected fraud as to
cash. o _ : : o e :
: ~ {2x15=30 Marks)
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Sixth Semester B.‘Com.’negrée Examination, April 2022
' First Degree Programme under CBCSS
Core Course : CO 1643/CX 1643/TT 1643/HM 1643/CC 1643
© MANAGEMENT ACCOUNTING |
(2018 & 2019 Admission)

(Common for Commerce/Commerce and Tax Procedure and
Practice/Commerce and Tourism and Travel Management/Commerce and
Hotel Management and CatermglCommerce with Computer Applications)

Time : 3 Hours o S I * Max. Marks : 80
SECTIO'N—A '

Very Short answer. Answer all questlons ‘Each question carries 1 “mark. (one :
sentence to maximum two sentences)

1. Define management accountmg.
2. Define Fund flow Stétément.
3. Whatis capital budgeting?

4 What is pay—bé_ck period?

5. Déﬁne/capitai rationing;

6. Whét is Budget?

7. Whatis functional budget?

P.T.O.




10.

1.
12.
13.
14.
15
16.
17.
18.
19.
20.
o,

22,

What is risk?

~ What is cash flow statement?

What is cost béneﬁt analysis?
P (10 x 1 =10 Marks)

| SECTION B

‘Short Answer. Answer any elght questlons Each questlon carries 2 marks'

(Not to exceed one paragraph)

List the funct_lonsrof budget committee.

What is master budget?
whét is zero based budget?
What is decision tree? |
Define decision rﬁaking.

Give five example for application of fund in business.

" What are the limitations of cash flow statements?

What are the advantages of Net Present Value method?

‘List out the importance of capital' budgeting.

What are the importance of mahage_m'enf accounting?

Deﬁne opportumty cost.

Prepare provnsmn for taxatlon account ffom the following info:mation

Opening provision - Rs. 40,000, Provnsion created dunng the year - Rs. 25,000,
Income tax pald — Rs. 30,000. ‘




23.

24,

25.

26.

27,

28.

3.

‘32

A chemical company has net sales of Rs. 50 lakhs, cash expenses (including
taxes) of Rs.35 lakhs and depreciation expenses of Rs.5 lakhs. If debtors
decrease over the period by Rs.6 Iakhs what is its cash from operations?

XYZ reported a net income of Rs. 45,25, 000 Dunng the year, it wrote off
Rs. 4,25,000 in depreciation and Rs. 2,35,000 in amortization costs. It also

eamned interest of Rs 7, 00 000 on its lnvestment portfotlo Compute funds from

operatlons o o -

-

Calculate oolhcﬁon ﬂom debtors from the followmg rnformatlon

Opening dabtors Rs. 20000 Credit sales - Rs. 440,000 B|IIs drawn -
Rs. 4000, Ctostngdebtors Rs. 46,000 ' _ .

A project costs Rs.1,00,000 and yields an annual cash lnﬂow of Rs. 20,000 for
-8 yoen Calculate its pay-back pertod ' _ _

o (sx2%1;sMarks)
| SECTION-C - |

Short Essay. Answer any six questlons Each questton carries 4 marks. (Notto
exceed 120 words). _ -

What are the characteristics'._o'f martagemeht aooountin_.g'?. .
'ISioﬁngoish between ﬁtnd flow statement and cash flow statetnent.

What is budget manual? What does a budget manual contams?

What is capltal expendlture controi? What are rts object:ves'?

Muish between fixed budget and ﬂexnble budget

m between cost benefit analys:s and oost effectlveness analysns




33, From the following l‘gures prepare raw material purchase budget for_
January 2018 -

- Materials in units
o - A B ¢ D
Estimated stockon Jan 1~ 16,000 6,000 24,000 2,000
Estimated stock on Jan 31 20,000 8,000 28,000 4,000
Estimated consumption ~ 1,20,000 44,000 1,32,000 36,000
Std. Price per unit 025 005 015  0.10

34. From the followmg balances you are reqmred lo calculate cash from operatlon
31.12.2012 31.12.2013

Debtors - 50,000 47,000
Bills receivable 10,000 12,500 4
 Creditors | 20000 25000 o
‘Bills payable 8000 8000
Outstanding expenses 1,000 1,200
Prepaid expenses - 800 700
Accrued income 600 750
" Income received in advance 300 - 250
Profit méde duringthe year - 1 30, 000
35. From the followmg profit and loss account, oompufe the funds from operatlons
Profit and Loss account _
ToSalaries 5000 By Gross Proﬁt:bl‘d- 1,000
ToRent 2,000 ByRent = © 5,000
To Depreciation 1,000 By Interest on Investments 4,000
To Preliminary expenses 2,000 By Netloss 5,000
To Loss on sale of land 5,000 _ o '
: - 15000 © 15,000
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36.

Calculate net cash flows from investing activities from the followmg information :
31 22017 31. 32018 - ,

. Bu1|d|ngs (w d.v) 6,00,000 7 50, 000

37..

38.

| Addltlonal Information :

{a) Burldrng costing Rs 100 000 on which Rs. 30,000 had accumulated as
' depreciation was sold for Rs. 60,000. ‘

- {b) Depreciation cha.rg_ed- on burldmgs for the year ended 31 .3.2018 Rs. .50,000. R

Cash flow of a certain project along with cash outflow are given below:

Year ' © Outflow " Inflow
0 150,000 -
1 30000 20,000
2 - | 30,000
3 60,000
4 . , o 80,000
5 | 30,‘000

Required rate of retum is 10%. The salvage value at the end of the ﬁfth year is
Rs. 40,000. Calculate the NPV. ' . ,

From the information given below, prepare a manufactunng overhead budget for

- the quarter endlng December 31,2018 :

= Budget output during the quarter 5,000 unlts

- thd ‘overheads : Rs. 30,000

w Overheads (varying at the rate. of Rs 5 per unit) : Rs. 15,000

SemeVarlable Overheads (40% fixed and 60%varying @ Rs. 3 per umt)

S - _ : (6x4 24Marks)
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SECTION D

Long Essay Answer any two questrons Each questlon cames ﬂsm.

39. What are the objectlves and scope of management aocounbng?

40. What are the requisite for the good Mgetary control sysﬁem?
- essentials? :;

- 41, From the follovwng Balance Sheets of ﬂaeﬂwapany for the endlng 31“
" 2016 and 31 December 2017, prepare ¢ ile of changes in wor
and a statement showing sources and apg X '

Liabilites 2016 2017 2016 20
o Rs. - Rs. o ~ Rs. ‘Rs. :
Share capital ~ 3,00,000 4,00,000 Plant ar chinery 50,000 60,000
Sundry  1,00,000 70,000 Furnitur 10,000 15,000
creditors |  Fixtures.
-tra © 85,000 . 1,05,000

PIL Alc 15,000 30,000 Stock
o S - - 1,60,000  1,50,000
: 1,10,000  1,70,000

-4,15,000 5,00,000

- 4,15,000 500 000

h Flow Statement for

42. From the summary Cash Amount of Sunny I.M._‘ sh.
d. The company does not

the year ended 31* March, 2018 using the direc
have any cash_equlvalents .

- Summary Cash
(For the year ended 31 3-’1 o
Rs.

- + Rs. ' -

Balance on 1.4.2017 1,00,000 Paymentd_“ 40,00,000
 Issue of equity shares 6,00,000 Purchase offixed assets  4,00,000
Receipts from customers ~ 56,00,000 Overhead expénses 4,00,000
Sale of fixed assets ~ 2,00,000 Wage and salm 2,00,000
o . - Taxation s 5,00,000
Dividend = . ~1,00,000

Repayment of bank loan 6,00,000
- Balance on 31.3.2018  3,00,000
65,00,000 - 65,00,000

s . N-1488




" 43 Initial Investment - . Rs. 60,000
Llfe of the asset  4vyears

Estimated Net Annual Cash'ﬂows : Rs.

1Year 15000
2Year . - 2000 o
" 30,000 |
20,000

al Rate of Return

44, es you the following information at 80% capacity:
i Sales  2,000units
Direct material - ~ Re. 1.00 per unit
Direct labowr ~ Re. 1.00 per unit
Diect expenses B ~ Re. 0.80 per unit
Factory overheads (15% variable) - Rs. 2.00 per unit
Administrative overheads (80% fixed) = Rs. 2.00 per unit
- Selling overheads (25% variable) * Rs. 2.00 per unit
" Total cost ~ Rs.8.80perunit
fit per unit © Rs. 1.20 per unit
r Price - Rs. 10.00 per unit

od : Draw up a Flexible Budget at 60% and 90% capacity.
| | |  (2x15=130 Marks)

7 - N-1486
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~ Time:3 Hours

(Pages : 4)
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N - 1656

- Sixth Semester B.Com. Degree Examination, April 2022

Career Related First Degree Programme under CBCSS

Group 2(a) - Commerce and Tax Procedure and Practice

Vocational Course 1x o

CX 1671 : INCOME TAX PLANNING AND MANAGEMENT

(2018 & 2019 Admission)

SECTION-A .

~ Max, Marks : 80

Answer the following questions in one or two sentences Each question carries
1 mark. :

1.

2.

What is tax avoidance?

Is tax planning illegal?

What is the scope of taxablllty ofa resndent'?

What is the tax lreatment of allowances received as part of salary‘?

 State any two benefits of tax planning.

How are taxable persons classified in India?
What is Capital Gains Tax?

What is a tax break?

P.T.O.




9.

10.

N
Is salary received in advance taxable?

Expa.nd "GAAR..

SECTION-— B

Answer any eight guestions in one paragraph each, Each question carries 2 marks.

11.
12.
13.

14,
15,
16.

7.
18.
19.

20.

21,

22.

23,

24,

25.

26.

What is tax management? lee two examples.

Define the term, ‘tax evasion’. o o
Whois a resldent for income tax purpose in lndla?

List any four beneﬁts of paying taxes?

th is said to be Not Ordinarily Resident?

Who is an assessee in default?

Why is tax levied on income?

State the taxability of agricultural income India. -

Whet is exempt income and taxable iﬁpome? -

What is tax on i'egular assesament and how is it paid?

What items of expenses are deductible in relation to capital?

What is Round Tﬁp-Finanbing? '

What do you mean by Specific Anti Avoidance Rules?

Name the types of Tax planning.

What are the deductible items of payments to partners by a firm?

‘What is the tax treatment of allowances received-as part of Salafy?

(8 x 2 = 16 Marks)

2 " o  N-1656
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SECTION-C

Answer ény six qﬁestions frorﬁ the following. Eéch guestion carries 4 mai_'ks.
27. Mention any eight best practices in tax r‘na.n'agement.
28, Differéntiéte between long }an_ge and short-range tax'_rplz'an'ning.
29. Whatis the penalty for not filing ITR? - '
30. Name any five expénses aré deductible from employee's remdhérationi )
31. Discuss the.main objectives in any exercise on téx planning.
32. What are the benefits of paying tax? | | |
33. What are the rnamtax considerations in the case of fepairé to assets?
34. Whatis the differénce between dispersél and diversion of iﬁcomé?' |
35. Wﬁat are the cautions necessary in tax planning?
- 386. What are the ihdorhe tax impiications to be borne in foreign coliaboraa;ﬁohs?
37. Staté the criterion for tax planning fc;f income fro_m house property?
| 38 What do you understand by permissive tax planning?

. - (6 x 4 =24 Marks)
SECTION - D o

Answer aﬁy two questions from the following. Each question carries 15 marks.

_‘ 39. Brigﬂy discuss the tax piénning system for employee reniunerétion. |

40, Discuss the taxability of an individual based on his residential status.

41. Explain the major cdnsid'erationé in tax-.planning' for income from'.capital géins?'
:'42. ' Disc’uSé the expenses aré deductible“from employee;s ‘rgmunerafion. |

| | N N . N - 1656




43. Specify with reasen, ‘whether the following acts can be ephsidered a_s.i_gx_
planning or tax management or tax evasion or tax avc_)idance. '

(@
6

- ©

"Mr. P deposit Rs.1 lakh in 'PPF account to reduce his total income from
Rs.6 lakhs to Rs.5 lakhs". :

To reduce tax payable, Mr. Kunal Sharma, a resident individual, paid
Rs.55,000 as life insurance premium on the policy of his minor son.

Cornpany claiming deprec;atnon on the motor car which is being used by .

director for personal purposes. -

44, Specify whether the following acts are (a) Tax piannmg. or (b) Tax management
or (¢) Tax evasion.

)

~ income from Rs.6,40,000 to Rs.6,30,000 by claiming deduction u/s 80D

(i)
(iii)
(W)

)

to énsure timely compliance.

P pays premium of Rs.1b-.ooo for health insurance policy to reduce his total

(assuming Mr. P has not opted for section 115BAC of the Income tax Act,
1961) : . '

SQL Ltd pays advance tax by estimatmg has total. mcome in previous year

.

An individual taxpayer making tax saver fixed deposﬂ of Rs.1,00,000 in a
~ nationalized bank. :

A bank obtaining declaration from deposutors in Form No. 15G l15H and
fomrardmg the same to mcome-tax authontles _

Z debits his household expenses as business expenses in the books.
' (2 x 15 = 30 Marks)
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'Sfxth Semester B.Corn.'Degree Examination, April 2022
First Degree Programme Under CBCSS
CO 1661.8/CX 1661.3/TT 1661 3/CC 1661.3/HM 1661.3
STRATEGIC MANAGEMENT

(Common for Comm'eréelCommérce & Tax Procedure and Practice/
Commerce and Tourism and Travel Management / Commerce with
Computer Applications/Commerce and Hotel Management and Catering)

| (2018 & 2019 Admission)
Time:3Hours I - ~ Max. Marks : 80
SECTION - A | -
Answer all questions in one or two sentences. Each question carries 1 mark.
1. Define the terrﬁ Strategy. H | |
2.  Whatis Strategy Fonﬁulation?
3.  What is Mission? |
4 leat is Vertical Integration?
5. Give the e*pansion of SPACE.
6. What is Blue Ocean Strategy?

7. Whatis Synergy?

P.T.O.




8. Whatis Du Pont Control Chart?
9. Whatis Strategic Evaluation?
10. What is Basic Strategies?

o (10 x 1 = 10 Marks)
SECTION-8 o

Answer any elght queshons in not exceedlng one paragraph each Each question
carries 2 marks .

11. What are the characteristics of Strateglc Management’?
12. Explam the need for Strategy
13. What are the charactenshcs of Strategic intent?
14, bifferentiaté the term Goals and Objediws? |
15 What do you mean by incrernental Growth Strategy°
16.  Explain integration strategy
7. Différenoe between Merger and Acquisition.
18. Write the merits of Strateglc Alliance from the view pomt of i xn\;ested company. ’
19. What is Dlsmvestment Strategy'? | I |
20. What is Generic Business Strategy? : _' - .
21. Explam ETOP.

22. Exptaln criteria for evaluatlng Strategic Altematives

23. What do you mean by S.trategrc Control? . -
| 2 N-1506




24.

25.

- 26.

Explain Time Related Control methods used for Strategic Control System. '
What are the ,Mi’nitzbe_rg 5 P's of Strategy? _. " |
Explain CAP |

: | (8 x 2 =16 Marks)
SECTION-C | |

Answer any six questions, in not exceeding 120 words. Each question carries
4 marks. ‘ '

27.
28.
29.
30.
31,
32.

33.

34.
- 35,
36,
37.

38.

Explain the benefits of Strateglc Managen'rent towards bustnees organization.
Exptain the oharactenetros of Strategrc Intent. o

Dlscuss the essentrals of a good mission statenrent

Explain the elements followed in a good vusron statement

Give a brief note about Stabrlrty Strategy. __

List out different types of Integration applled m tntegratlon Strategy

Brieﬂy explain the merits of Strategic Alllanoe from the angle of host country and |
guest oou.l’ttl'yt :

Explain SWOT Analy5|s

What do you understand the term Synergy and its types’?

Explain steps in Strategy |mp|ementatron

Explaln mterrelatnonshrp between Strategy Formulation and Implernentatron
What are the barriers involved in the stage of Strategrc Evaluation and Control? :

(6x4= 24 Marks)

~
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'_S-ECTION -D ) |

Answer any two questions in not exceedlng four pages each. Each questlon cames
15 marks.

39.
40.
41.
42,

43.

Explain‘Strategic Evaluation Process.
Explaih various stages in the process of Strategic Management. |
Explain SWOT Analysis and TOWS Matric. -

Explain the term Strategic Analysis and its contents.

Explain the term Stfategic Management and its Process.

Explain the term Corporate Portfolio Analys:s What are the lmportant Portfalio

Analys;s?
(2 x15=30 Marks)

4 R N -1506
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Sixth Semester-B.-Com Degree Examinat'ion, April '2022 '
| Career Related First Degree Programme under CBCSS
Group 2(a) - commerce and Tax Procedure and Practrce
. Vocational Course X: '
CX1672: GOODS AND SERVICES TAX
' (2_013 & 2019 Admission) |
Time : 3 Hours . © Max. Marks : 80 -
SECTION — . A

~ 1658

Very short answer Answer aII questions Each question carries 1 mark Lone
sentence to maximum two sentences). ,

1.

- 2.

- When was GST :mplemented in Indla'7

-What is SGST?

What is IGST?

Whatis the ful form of HSN code?

. What is GST'? '

" What do you mean by non-concurrent dual GST modal"

What is the turn over limit of firms prowdr_ng semoq_s‘for-registration of GST?

‘Whatis GSTN?

P.T.O.




9. What is output tax? :
. 10. What is the turnover limit under GST compasition scheme?

- o (10 x1 =10 Marks)
- SECTION-B | |

Short Answer. Answer any eight questions. Eagl
exceed one paragraph) o '

11. What is the main motive for GST?

question carries 2 marks. (Not to

12. What are the taxes levied and collected by ms;ate merge_d.with esT?

13. What is Bagchi-Poddar Modd? .

14. Define supply. o |

15. Mr. J has been involved in supplying taxable material in J & K, since, 1% July
- 2017. His turnover in‘the month of Nov 2017 exceeded the limit of 20 lacs. Mr. J

is required to register under GST law? - '

16. | State three important objectives of oonstitﬁ_tiqna_f améndrpént‘qf GST. .

17. GiQé the structure of GST council. N |

18. How s ésr_calqulated on i’nfp,prted goods in India? -

' 157 _Who..is an input service distributor? | >

20. | What is reverse charge mechanism? i

21. What is composition sche‘rhe? .‘

22. | Whét is business verticals?

23. What are the Documents Required and Conditions for Claimihg Input Tax Credit?

2 ~ N-1e58




- 24. Mr. Arun was covered under composite levy under section 10. After one year he
~ applied for GST registration since his turnover exceeded the prescribed limit of
1.5 crore. At the time of registration under GST, he had stock of goods of

" Rs. 5,90,000(5,00,000 + 18% GST). When started business one year back he
had purchased a packlng ‘machine for Rs 2,36,000 (2, 00090 + 18% GST)

Compute input credit ehg|ble
25.  What il e way bm‘? _
- 26. What is the rate of GSTinAustraha UK, USA Canada Japan and Chlna’? .

(8x2 =1s Marks)
SECTION - c

Shon Easay Answer any six quest:ons Each questlon cames 4 marks.. (Not to
exceed 120 words) _

27. What are the advantages of VAT ?

.

28. What are the Justtficabon for lntroductlon ofGST?

29. Haw tho goumment is benefited from the mtroductlon of GST?

~ 30. What ane the Mdvantages of GST to busmess? -

31. What are the impact of GST on medium and smaH enterprises’?

32. List out some of the GST_—exempted-goods. - L
3. What is the structure of dual GST in India? | "
34, What are the documents needed for companies for ggtﬁng GST registratiori? |
35, List 6u't'mfe 'individualé and entities who are exerr{pf-from GST registration.

‘ 36 Who can dmm mput tax credit under GST? o |

37. How the dmes are charged . on |mported goods before and aﬂer the
S mlementabond‘me GST? ,

- 38. Why GST is needed for India?
. , (6 x 4 = 24 Marks)
3 N — 1658
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SECTION '._'D |
-' I_-oﬁg Essay. Answef any two qﬁﬁest;'o,ns. Each quéstion carries 'ts;i"_mlarks.
30. What are the salient features of GST? '~ o

40. Explain Impact of GST in following sectors i_r_'a..i!_n'dia. ' |

(a) Export—lmport'sector. - o

(b) Automobile soctor,

(c) Realestate,

(d) Iron and steél.-

(e) Energy sector

(f)' ' Eﬁtertainrﬁent Ihdustry
41, Explain different models .of -GST. :
42. What are the advantages of GST? o
43. - What are the forms requikéd with regard to registr_étion‘.of m ?

44, Explain the constitutional amendment of GST. j : S
- o S (2 x 15 = 30 Marks)
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Stxth Semester B Ccm Degree Examination, April 2022
Fltlt Degree Programme Under CBCSS |
cmm cotuzlcx 1642!TT 1642!HM 1642!00 1642
o APPLIED COSTING
(2913 & 2019 Admrssmn)

- (Common for COmmorcal(:ommerce and Tax Procedure and -
Practice/Commerce and Tourism and Travel Management/ Commerce and .

- Hotel lhnagement and Cateringl Commerce with Computer Applications) o

Time : 3Hours" e '_'MaxManm 30-"
_ SECTION-A

Vory short answer Answer atl questions Each question carries 1 martc. (One
'sentence to max;mum two sentences ) ' , _

1L ;What is batch costlng? ' __
2 _Wnte any two industnes usmg job coshng
| 3. _‘What is contract costing?

‘ 4,  Write any two examples for composde cost umt
5. 'What is marglnal costmg'? |
_ 6.. W_hat is-joint prcdu_ct?'_-
7. that is bc-escalation clause? .

P.T.0.




8. Define stand‘ard'costi\ng.\

9. What is contrlbutlon?

10. Define service costlng _
’ | S (10 x 1= 10 Marks)  ' |

ZSECTION'-B' I
_ -IShort answer Ansv;ver any elght questlons Each ;|uest|on carries 2 marks (Not to.
- exceed one paragraph) o

1'1. Wnte any three features of jOb costlng ,

| 120 Whatis-ajobboket? ‘

13. Write two features ofbétch-oqsﬁﬁg. o

14, What s the [ﬁeaning:ofv;fork certified?

. 15 ‘What is notionalxproﬁtj in dt;r‘l_.tl.'\act"apcOunt?

16 Define ;;.mro.oess'costir-_tg.. :

~ 47. Whatis the meaning of abnormal loss?

18 - Whatis the meaning of iﬁter-proces_s pﬁ‘)ﬁt?_‘
| 19 Wha_t_ ar‘e"'the two féa’tt’:résjof by;pro_duct?' _
. 20 | What is subséquénf cost?:' R

21 . Write two objectives of cantéen oo__sti.ng. |

‘ 22.72 'What IS CvP ana!y#i_s_? o |

23. Whatis margin of safety? - R . BEEE
| . 2 | . N-1826




.24

Essentials for the applscabillty of standard oostmg system

E _25 What is basu: standard?

o
28,
29.
__30..
31,
32,

33.

- Sk weldérs worked on the job for 5 days of 8 hours each; the dlrect Iabour hour o
) meforwefders is 20 paise. o . .

26. What :s_ vananoe a_nalys:s?
(8 x 2 = 16 Marks)
a SECTION C
Sheltlluy Answer any stx questtons Each question' carries 4 marks. (Not to
D:stmgursh between job msttng and process costmg

What are the procedures invdlved in process costmg9

What is by-product’? What are the aceountlng treatment of by—product‘?
What are the difference betWeen standard costmg and Budgetary control?
Enumeram features of marglnal costlng " -

What are the objecttve_s of transport'costmg? |

Job No. 2198 was oommeneed on 10"‘ October, 2018 and oompleted on

- 1 November, 2018. Materials used were Rs. 600 and labour charged directly to -
_ thejnb was Rs Aﬂﬂ Othermfonnatlons were as follows: ) ,

- Mamim No 215 used for40 hours; the machine hour rate is Rs 3.50

R Machine No 169 used for 30 hours the machrne hour rate is Rs 4

Other axpend:tures of the conoem not apportloned for calculatmg the machme :
" hour or the direct hour rates amounted toRs. 20,000, total direct wages for the
- penod being Rs. 20, 000. Ascertaln the WorksCostof jOb No 2198
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From the followmg mformatron calculate Economnc Batch Quantrty for a
company using batch costing : : . _

 Annual Demand for the components -.2400 units

* Setting up cost per batch - Rs.100 .
~ Manufacturing cost per unit Rs.i200 - S

Carrying cost per unit . 6%pa.

35.

.;—'Fmrn the foﬂewmg infomatlon find out equwalent produchon assuming there ts a
' No opening work-m—progress
Units introduced 4, 000 units '_i
Output 3,000 units e ’

~ Closing work-ln-progress 1,000 units - ‘Degree ofmpmbon -

~ Materials : | S 8%
Labour : - 70%

Overheéd SR .~70'%‘.-

37. From the followmg mfon'natlon ca[culate the (a) Effective kﬂometres pa

Calculate Contribution in each of the following cases: -
Case (a) Selling Price Per Unit Rs. 10, Variable Cost Per Unit Rs.6 -

 Case (b) Total sales Rs. 6,000, Total Variable Cost Rs. 3600

Case (c) Fixed Costs Rs. 2,000, Profit Rs. 400
Case (d) Fixed Costs Rs. 2,000, Profit .0 S

- Case (e) Fmod Costs Rs 2,000, Loss Rs. 400

" (b) Effective passenger kilometres p.a’; (c) Total fuel oonsurnphon and (d) Total
“cost of fuel; (e) Cost of fuel per ktlometre '

D:s#anoe of one way- route 40 kilometres

~ Round trips per day .3
Daysoperatedinamonth 25~ _
- Seating capacity 50 passengers’ . .
- Seating capacity occupied  ~ 80% S
) 'Fi.lél'_oor‘!sumption ~ 1litre per 6 kms
Rawof fuel - A 'Rs._15 per Iit_ré- '
4 . - _N-1826
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38. - Fifty units are introduced rnto a process ata cost of Rs 50 The total add;tlonal o
_expenditure mcurrad in the process is Rs. 30. Of the unﬂs introduced, 10% are
‘normally spoiled in the course of manufacture, these possess a scrap value of

Re. 0.25 each. Owing to an accident, only 40 units are produced. You are.

| requured to prepare a Process’ Account and Abnormal Wastage Acccunt

o (6x4 24Marks)--'
SECTION—D

Each questlon carnes 15 marks

'39. What arememanagens!applcﬂmaofmargmal costmg?

40. A canteen in a mllege serves. fixed iunm toits customers and prcwdes you the
foliowmg information for the month of April 2018 '

Wheat flour 19,000
~ Vegetables 4,500
Lot - 3600
Wages of cook - 3,000
- Wages of Kitchen assistant - - 2,400
Wagesofwarter 1500
" Gas o '-j_17,500 -
water . 300
'Poweransm . 750 .
| g o o225
Cleaning materials 150 -
'N'dafluhchserved 1560

_ -(imluﬁng 60 served to Drivers and Conductors)
' Prcﬂgmargln 33.33%onsales .
ltis the policy to serve drivers and ccndusiars &B&bf charge ,
' -Reqmred Calculate the selling price to be. harg € kﬁar aach Lunch.
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41,

42,

PQR. Ltd. was engaged on one contract during the year 2018. The oontract pnce

“was Rs. 2,00,000.The trial balance extracted from the books on 31 December _f

1995 stood as follows: -

. RS'._ RS; Lo

Share caprtal o ,' o -‘__4_0.0(.1_0-
Sundry creditors B . 4,000
Building 17000
~Cashatbank - 4,500

~ Contract account : I
Materials 37,500

Plant o o 10,000
Wages o 52,500 _ .
Cash received from contractee ' _ 80,000 :

" (80% of certified work) L

_ ExpenseS' B o 2,500

.1,24,000 124000

' Of the plant and materials charged to the contract, plant costmg Rs 1 590 and
‘materials costing Rs. 1,200 were destroyed by an accident. On 31- 12—18 plant

costing Rs. 2,000 was returned to stores and material at site was valued at

‘Rs. 1,500. Cost of uncertified work was Rs. 1,000. Charge 10% depreciation on

plant. Prepare Contract Alc for the year 1995 and Balance Sheet as on 31- 12—18 .

JK Ltd. produces a product “AZE”, ‘which passes through two prooesses viz.,

process | and process Hl. The output of each process is treated as the raw
material of the next process to which it is transferred and output of the second

~ process is transferred to finished stock. The followrng data reiated toBecember

1 2018: .
' e " Process | Prooess ] '
._2'5,000 units intrOdUCed atacostof 2,00,000
Material consumed 1,92,000 96,020
~ Direct labour - . S 2,'24,0(_)0 1,28,000 =
Manufacturing expenses . 140000 60,000
Normal wastage ofinput . -~~~ . 10% . 10%
. Scrap value of normal wastage (perunity - 990 - 880 -
~ Output in units. S 4’2090 ~..20,000 -
~ Required : o L e

' (a) Prepare Process  and Process IIaocount

o (b) Prepare Abnormal wastage account.
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43, PCT Ltdprowdes you the foll_owihg information : -
© Year2018 Year2019 |
~ Total Sales Rs. 20,000 Rs. 30,000
Totatcost Rs. 1_-7,609’ 'Rs. 21,600
Requlred Calcuiate the follom ng

' (a) lhe mewume laho (b) Fixed costs; (c) Break-Even Pomt (d) Margm of
~ safety; (e) the Amount of profit/ioss when sales are Rs: 50,000; (f) the Amount of -

sales required to eam a profit of Rs. 59,040; (g) the Amount of sales requiredto

~ earn profit @ 10% on sales; (h) the Amount of profit for the year 2020 after taking
" into consideration the 10% deerease in selllng pnce but 20% i increase in phyacal
sa!es volume and ﬁxed costs. _ S

44, Caiculate all the M_atenal Cost Vanances from the foHowmg mformatlon prowded .

by Tulsuan Ltd _
| Stahdard ~ Actual
Sl : Qty Umtpme Qty.. Unitpnce
Material A"  60%  Rs.20 44kg  Rs.25
Material 'B° . 40%  Rs.10 66kg = Rs.5
- Standard processing loss 10%. L e
~ Actual Output90kg. o e
(2 x 15 =30 Marks) -
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