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Fourth Semester B.Com. Dégree Examination, May 2021

Career Related First Deg rogramme under CBCSS

Group 2(a) - Commerce £ '--. Procedure And Practice

| Vocational Gourse V :

W CX 1471 : INCOME TAX ASSESSMENT - |

= (2019 Admissien Regular)

i Time : 3 Hours Max. Marks : 80
E_ . "
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li_____

A
Answer all questions in one or two sentences ach. Each question carries 1 mark.
1. Which is the Apex body of Income Tax ent of India?
2. Whatis Previous Year in Income Tax?
3. Give two examples of partly agriculture i -l ne.
4.  Who is the head of HUF?

5. What is Gross Total Income?

6. What is Compulsory Retun?
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7.  What is AMT?

8. Whatis Deduction in Income Tax?
9. Whatis BOI?
10. Whatis assessment?

(10 x 1 = 10 Marks)

SECTION

Answer any eight questions not exceeding * yara rgph each. Each question
carries 2 marks. ;

11, What are the steps for e —filing ? Wi
12. What is Best Judgement Assessment?
13 Point out any ten incomes that deduct &
14. Whatis the‘tax rate of an individual for j

15. What are the deductions allowable undéi the head Salary?

16. Explain the residential status of Indivic ‘,; |

0

17. Point out any ten non agriculture incom "; land.

18. What is HUE? Who are its members?

19. What do you mean by allowan =.' it out some examples of allowances

_based on its classification of tax treal |
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20. Explain 80 DD.

21.

Following are the taxable incomes {
2019—20.

(a)
(b)
(©
(d)
(e)

()

(9)

(h)

e

Income from salary accrued and
Profit of a hotel business at Melb
Dividend declared in Perth but reg
Income from transfer of a long terr

Interest on debentures of a compa
India — 6.000

Interest received from Shri Philip.
him for the business carried out in |

Royalty received from Germany
technical services provided for a busl

Fees from an Indian Company ca
services rendered at London having
in his bank account in india — 30,000

s

Shri: Ratan Chand's Gross ‘

Shri Ratan Chand for the Previous Year

eived in India (Computed) — 20,000
e -30,000

od in India -4,000

pital asset in India — 20,000

:at Manchester, which was received in

resident, on the loan provided to
— 5,000

! S hri Kailash a resident in India for
§s carried on in Germany— 20,000

. business at London for technical
) directly deposited by the company

al Income for the Assessment year
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25.

23.

24,

Mr. Prasannan is employeé
Rs. 6,000 per month as D per annum as commission
during the Previous Year. He { : month as HRA. He paid
Rs.2.500 per month rent. * pt fr X.

Rs. 70,000 per month.,

Compute tax liability of
agriculture income of Rs.8;

e of Rs. 80,000 and non

What is the meaning of _ Iculatid » Accommodation?

From the following figures,. \ the & of building admissible and
other liabilities, if any in res the Prey ar 2019 -20

() Written down value & nning. Sar — 10,00,000

(b) Additions during the year , -

(c) Sales during the yeat! |

26. Asha Anand, a mdut : it B the following income as
interest on securities durin DY
(a) Rs
(b)— _ local authority
(©) ghdoot Limited (Not Listec)
(d) ry Limited (Listed)
(e) ' of Gunjan Electricals Limited —
head Income from Other Sources
e and 31% March.
' : (8 x 2= 16 Marks) _
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Answer any six questions not exceeding 1
27.
28.
29,
30.
3.

32

33.

(h) " Rent of Rs. 3,600 paid to Jain in resp

words each. Each question carries 4 marks.
Briefly explain the cases/conditions where quoting of PAN is compulsory.
Which are the different types of incorfigtax return?
Which are the incomes which are not d as HUF family income?

Explain the tax treatment of monetary @iftfeceived by individual and HUF.
Explain Section 54 regarding exemptec
What do you mean by Re — assessme . Income Escaping Assessment?

Sing, Jain and Narain are working
ratio 2:1 :1. The firm showed a net
1%t March 2020. Following items are
of the firm.:

Mr. Singh and Jain is a firm of CA in
partners, sharing profits and losses in
surplus of Rs. 57,000 for the year ende
found in the Income and Expenditure Ac

(a) Salary to Jain - 7,000

(b) Salary to Narain — 9,800

(c) Commission to Narain — 6,000
(d) Commission to Narain — 4,800
(e) Interest on capital @ 20 % - Singh — G0
(f) Interest on capital @ 20 % - Jain — 4,04
(@) Customs penalty paid — 3,000

of the house let out by him to the

00 —21, if it fulfills the conditions
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35.

From the following informg
partnership firm for the AY 2§

e

otint of tax payable by a

(@) Income from House
(b) Income from busi
(c) LTCG on sale of an:
(d) Income from other
(e) The firm i§ entitied  " | ; om its gross total income:

80 1A~ 20,00,000.

80 IB - 3,50,000

Tl

What is the basis of Sinbers of AOP?
From the following infignz fal Income and tax liabilty of Mr.

Raj, who is 70 years olél 0-21.

70,000

.000

e

s —15,000
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6d by Karta of a HUF. You are requlred to
for AY 2020 - 21

- compute the Totalincome of the fa ‘
(a) Profit from business — 2,32,000
(b) Salary received by a member of '

r (c) Director's Bees received by Karta

(d) Rental value of let out property —

(e) w Tax - 600

(f) Dividend (Gross) — 450

(g) LTCG— 14,500

(h) Donation by cheque to a college, '_ is an approved institution - 24,000
() Share of profit from a firm — 10,000

38. Explain 80 (C) Deduction in Income Tax.

(6 x 4 = 24 Marks)
SECTION

Answer any two questions in not exceeding 4 Pages. Each question carries 15

marks.

39. Dr. Praveen fumished his receipts and pa account for the PY 2019-20
Amount Amount
21,000 ) 35,000
© 25,000 5 surgical 20,000

Vi on 1/1/2020
1,35,000 , 9,600
80,000 ibooks for 4+ 5,000
11,000 arplirchased on 1,50,000
. L - 2766




Particulars \ Amount

Rent from House Property = 48,000

Agriculture income a 8,150

Interest on POSB a/c . 000 iq 10 political party by 1,000

Interest on debentures of 0B : que to temple 20,000

Z Company Z Itd.

Winnings from Lottery 20,000
(Net) E

Share of income from HUF - 00 ' - medicine ‘ 22,600

ol : " premium paid 22,250

§ 2,000

J 3,63,600

Additional Information

' (a) Provide depreciatic
' on books at 40%.

(b) Municipal tax per

(c) During the year he
his heaith under app

(d) Capital Gain ari

(e) Halif of the care

_ Compute Tok

40. Explain various

a in an HUF. Compute net tax

41. There are four K
- of following income expenditure

liability for AY.

3

<
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fie business of the family Rs. 6,96,500. This

(@) Metprofit shown in P & L a/c of i
owing deductions:

profit is derived after debiting fa
(i) Salary to son of Karta 2,000 p.m He does not participate in
business operations

(i) Commission on sales @ 1. 6

‘amounting to Rs. 8,000 to the brother of
Karta. He participate in busi ;

X

(iii) Advance income tax Rs. 46,000

(iv) Remuneration to income tax ¢ " ultant — 6,000

(v)  Patent purchased for busine ,000

(vi) Loss of goods due to fire Rs. 5 100 not accounted

(b) The above shown profit includes:
(i) Interest on FD account of cop
8,000

2ner made in his individual capacity —

pperty on 1/1/1968, 9% government
000 and Rs. 60,000, 12% Telco
on these securities is included. )

(i) Karta had converted into HUF 81
securities of par value Rs.
. debentures on 1/4/1975. Interes

(c) Paid for LIC premium Rs. 30,000 on . dives of family members.

42. Explain concept of Book Profit.

43, A, B and C are members of AOP, sharing

it and Loss equally. The P and L
ADP is as follows: '

Rs. _ Rs.
wfacturing expense 9,000 Grogs| 50,000
ablishment expense 6,000 Inter fon securities 3,000
preci 3000 4
ry expense 4,000
9 L —-2766




Rs.

Salary to A

Commissionto B

63,000

Compute Income of AD ;
44. Explain the provi 'of losses in computation of
~ Individual Income. L :

(2 x 15 = 30 Marks)
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Fourth Semeater B.Com. Deg? Examination, May 2021
Career Related First Degree Fﬁngramme Under CBCSS
Group 2(a) - COMMERCE AND TA)@ROCEDURE AND PRACTICE
" Vocational Course Vi :
CX 1472 : INCOME TAX;ASSESSMENT - lI
(2019 Adm @ular)
Time : 3 Hours A ; . Max. Marks : 80

SECTION=A

Answer all questions in one or two sentences,_;‘Each question carries 1 mark.
1. What do you mean by ITR?

2. Whatis section 115 JB?

3. Whois a ‘Trustee' of Trust?

4, Which form of person enjoys the deductio:i under section 80P.

5. Whai is a Public Trust?

6. Whatis PAN?

7. Whatis MAT credit?

8. Is MAT applicable on dividend income?

P.T.O.




" What is Unilateral Relief?

10. What is meant by absolute trust?

SECTI

Answer any uﬂ quosﬂons in not exceedn '

‘ do you mean by a ‘domestic co
A hat is meant by ‘Closely-held Compa
What is meant by tax audit?

Wh.at_is an lmperrnissmmance :

What is the General

What is meant by “c

Who can use ITR 1?

" Wit
i T

(R

(10 x 1 = 10 Marks)

‘paragraph. Each question carries
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25.

26.

Answer ény six questions in not exceeding 12

", all domestic company for the year
ind book profit under section 115JB is

Compute tax payable by Sreya Ltd.
2019-20 if total income is Rs. 6,00,000
Rs. 6,00,000.

During the previous year 2019-20, a ch@iritable trust earned Rs. 7,00,000 from
the property held under trust for chari ble purposes. The actually spent only
3,50,000 during the previous year. C@mipute its taxable income in the year
2019-20.

(8 x 2 =16 Marks)
SECTION=C

words each. Each question carries

4 marks.

27. How is the calculation of Double taxation fé ef under section 90?

28. What conditions are required to be fu d by a charitable or religious 'b"ust
seeking exemption under Section 11? i

29. Whétwe the types of trusts?

30. Describe the.advantages of e-filing of inco l: tax return,

31. What are the .a"dyantages of PAN?

32. What are the ooammes which are comefinder a Company in which the Public
are substantially :Md? k

33. What are the procedure for e-filing of incomié tax return?

34. Explain which mcomemd by a fore company, be taxable in India. Also
mention the basic tax rate applicable to a f@fgign company which is based in Us.

35. A charitable trust derived'; mmme from he b property of Rs. 5,00,000 and by

(a) Charitable purposes outside India Rs.

v:’ tion of the amount is as follows :

50,000

(b) Charitable purposes in India Rs. 3,80,60.
Compute the taxabie amount of the t :

voluntary contribution Rs: 3,58,000. The ut

L - 2767




36.

ar.

38.

Je. business income and WDV of
‘manufacturing tea in India.

From the following informallion, compute
Hilly Magic Ltd. which is engaged in g

] Rs.
Gross income from sale of tea 1,000
Less Depreciation 100
Other expenses 300
Business Profit 600
Cost of depreciable asset 1,000
Rate of depreciation 10%

Mr. Mohan has doubly taxed foreign ingt
India at the rate of 30%. Tax rate in
with that foreign country. Compute tz
section 917

206 Rs. 1,00,000/-. Tax is payable in
gountry is 20%. India has no DTAA
hat can be claimed by him under

Maduri Ltd gives the following dets their income from buSiness

during the financial year 2019-21

. RS.
Net profit as P and L Account 10,00,000
Stamp duty paid for 1,000
Contribution to approved gra 1,00,000
Provision for bonus ' 1,00,000
Auditfee ~ ~ ' : 20,000
Salary paid outside India without deduciigitax at source 4,50,000
Expenses of shifting ess lo a new place 20,000
Transfer to debenture sinking!f 3} 60,000

All above items have bﬂh« arged

R st the profit. Determine income from
business the company for the Asse .

v

ar 2010-21.

(6 x 4 = 24 Marks)
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Answer any two guestions in not exceeding
15 marks.

39.

40.
41.

42.

SECTIGN.-D

ges each. Each question carries

Explain the provisions of MAT (Minimuin Alternate Tax) for payment of Tax by
certain Companies. E _

Explain the different types Income tax F\*&Jm (ITR) forms.

Magnet Ltd. is a domestic company in Which public are substantially interested.
The following are Ihe details regarding the company's incomes for the year
2019-20. 3

(a) Business income Rs. 45000 _ 7]

(b) Long term capital.gains Rs. 50,000 « -

(c) Short term capital gains Rs. 15,000 -

(d) Interest on Government securities Fh 20,000

(e) Dividend from Emerald Ltd. a foreig# company Rs. 10,000
(f) Dividend from an Indian company (éuss) Rs. 10,000

(g) Book profit u/s 115 JB Rs. 13,50,000

Compute the net tax liability of the compaly for the year 2019-20.

From the following information related to iacome of Bhavana Cooperative society
for the year 2019-20, compute its taxabi me and tax liability.

Rs.

(a) Rent received from house property ; 50,000

Municipal tax pald 2,000
(b) Gross interest on Govt. securities 40,000
(c) LTCG on transfer of plot (computed) 2,00,000
{d) STCG . 10,000
{e) Interest on fixed deposits with cooperati  bank 32,000
(f) Income from labour supply ' 25,000
(g) Other business income ‘_E 1,50,000

{h) Agricultural income - 5,00,000
(i) Donation to Prime minister's Relief fund By cheque 10,000
(i) Donation to approved charitable :nshtuta@hy cheque 5,000

‘5’1
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43, PQ Co-operative Society

[ ails of income, compute taxable
income for the purpose of A:

Income from collective disposat : Rs. 25,000
Income from marketing of the by its n.vember Rs. 30,000
Income from marketing of the & f n by outsider Rs. 3,000
Dividend from another co-opesalis Rs. 15,000
Dividend from X Ltd. Rs. 3,000
Income from processing ’ its member with aid efpower T
Rs. 50,000 '

4. The Profit and Loss account ofi ar ended 30-03-2020 is given

below :

Rs.
Business expenses . n.capital gains 60,000
Income tax paid 10,50,000
General reserve )
Provision for contingency:
Proposed dividend ?
Net profit
11,10,000
The company: gives the
(a) Brougrt_:’"i rd
(c) Broughtforward ca
(d) Brougm_”forward pec
Compute tax payable by the ¢ essment year 2020-21.
. ' (2 x 15 = 30 Marks)

L - 2767
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Fqurth Semester B.Com. Degree Examination, May 2021
First Degree Programme under CBCSS
Complementary Course : CO 1431 ch 1431/ CC 1431 / HM 1431
BUSINESS ST#:TIST!CS

(Common for Commerce/ Commerce and Tax Proceduzc-and Practice /

Commerce with Computer Appligation / Hotel Management)
(2018 Admission)

Time : 3 Hours Max. Marks : 80

SECTION ~A

Answer all questions in one or two sentences each. Each carries 1 mark.

A

2.

3.

What does a correlation analysis measure?

State how Index number is computed using Paasche’s formula?
What is meant by secular trend?

Write any two uses of Range.

How Interquartile range is computed? ‘ ¥

What is a Regression line? |

What is a discrete frequency distribution?

Which are the statistical methods used for forecasting ?

P.T.0.




9.

10.

What is the objective of time series analysis?
What is a perfect positive correlation?

(10 x 1 = 10 Marks)
SECTION-B . |

Answer any eight questions in not exceeding one paragraph. Each question carries
2 marks.

11:
12.
13.
14,
15.
16.
17.
18,
19,
20.
9.

22.

What are the reasons for distrus‘t‘.'bf statistics?

Which are the different sectors where statiétical tools are used?
How linear and non linear correlations are different?

What are Regression equaﬁoﬁs’?

State the Law of Inertia of Large Numbefg.

Which are the methods of selecting random éamples?

When Rank Correlation is useful?

What is Time reversal test?

What is Aggregative Expenditure Method?.

How time series analysisAis helpful?

What is the Principle of Least squares?

‘Which are the graphic method of studying; correlation?

(8 x 2 = 16 Marks)
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SECTION - C 5

Answer any six questions. Each question c#ries 4 marks.

23.

24.

25.

26.

27.

- 28.

29.
30.
31.

The coefficient of rank correlation of:the marks obtained by 10 students in
Economics and Management was 0.2. 31 was later discovered that the difference
in ranks in the two subjects of one of the students was wrongly taken as 7
instead of 9. Find the correct result. '

What are Properties of Pearson’s Co-aﬁ};ient of Correlation?
Which are the different methods for collgctmg data?

Feom the followmg data, find regressnon muahons
Xy

Arithmetic meaﬂ!r 36 85
Standard devna&n 11- 8 ° & g

Correlation coefﬁc:ent between x and y 0.66. Also estimate the value of x
wheny =75 r&

What are the uses of Index Numbers?

Caleulate 7 yearly moving average for the foﬂowmg data during 1992- 2007.

Year 1992 | 1993 | 1994 | 1995 1996 | 1997 | 1998 | 1999 | 2000
No. of}23 26 28 32 20. 12 12 10 9

families
Year 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007

No. of [13 11 14 12 9" 3 1
families

Which are the types of Index Numbers?
Which are the different types of regression?

What are the functions of statistics?

(6 x 4 = 24 Marks)
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SECTION — D

Answer any two questions. Each quosuon carries 15 marks.

32. Compute Coefficient of oorrelatmbetween xw Y and comment
X 12 1% 191813;09

Y 1510 20 10 40° 5

33, Compute the rond values by the method of e
below. Also estimate the numbqﬁcc,ws mﬂ_ 09,

t squares from the data given

Year-. 2000{2001 12002 | 200812004

A

[No. of Cows in Lakns| 56 | 85.| 51 | 47

34. From the fixed base index nuﬂnts Jivy
numbers

‘&\

Year 2004 2005
Index numbers ‘gh 98 '

35. How statistical mvestngatron is Med"

oW S (2 x 15 = 30 Marks)
2 o
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sgree Examination, May 2021

jerce and Tourism and Travel
sedure and Practice/Commerce and
entand Catering) :
Regular)

Time : 3 Hours % Max. Marks 80 -
‘é‘r'

' SECTION- A

Answer all questions. Each-guestion carries

1. What is marine insurance?

2. Define premium. 3
3. What is tele banking?
4. | What is no-frills account?
5. Whatis IDV? .
6. Whatis RTGS?
7. Whatis ALM?
-P.T.O.




8. What do you mean by a paym
9. Whatis KYC?
10. Who is an insurer?

(10 x 1 = 10 Marks)

13, Define cheque. ; 3 3
. 14, Distinguish between 3 " or banks.
‘. 15, What is:aﬂoaﬁxig'
© .. 16 Whatis foreclosuf
' '&?;.‘Deﬁneopcq__f “Ope
3 1& :‘Matdoyodﬂﬁﬁbv‘,‘
. 19. What do you mean by capi
20. What is meant by schedulex
21. What is meant by survival
22. What do you mean by prio
23 What s meant by contributig

26. Wt micro crecit?
: (8 x 2 = 16 Marks)
L -2621




Answer any six questions. Each question o
27. :
28.
29.
30.
31.

32.

35.

36.

37.

38.

sy T ——

eral insurance.

What is banking Ombudsman scheme? &

Explain various types of insurance clai

What are the points to be considered byi@ banker while opening an account in

the name of a minor?
Explain marking of cheques.
Explain the scope of_mrine insurance.

| (6 x 4 = 24 Marks)
SECTION'

L —2621




42. Explain va

rious credit control e

43. Explain different types of insu
Discuss various functions

44,

30 Marks)

(2x15=

L-2621
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Examination, May 2021
fogramme Under CBCSS
41/CX 14411 HM 1441
FRAME WORK -

nd Travel Management/Commerce
ce and Hotel Management and

(Common for Commerce and Touris
& Tax Procedure and Practice/Co
. . Cate

Time : 3 Hours Max. Marks : 80

Who is a bailor?

7. Define Law.

P.T.O,




8. = State the classification of

‘ 9. Give two examples of agr

10. In which year Sale of G

| X
l Answer any eight queétiozts. _

i . . X

l‘ 11. Define free consent.
12. Whatis meant by cont
13. Define frustration
14. Wﬁat is lién?

15_.- What do you mean by cor

« 16. Whatis Patent?

1?‘: Define agency.

18. Who is a lunatic person?

19. wmtdo you mean by

(10 x 1 = 10 Marks)
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: :i-‘f:‘a‘b.

24. How lotteries are treated in contracts? : :

25. Write any t\mﬂmements

30. What are the essentials of a valid consid@gation?
31. ndemnity and contract of

} pledge?

35.

TETTTeT

36. s of fraud?

37. What are the the object and consideration is

 unlawful?

'_,. ue influence.
(6 x 4 = 24 Marks)

L- 276§
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SECTION-D-

t

Answer any two questions. Each quesﬁm carries wmks

-39.
o
41.
42.

43.

R
*

Explain the rights of surety.

“What are the essential alemems ah valid camct'?

Define bailment. State its m&plam dﬁmnt kmds of bailment.

Explain the c!assaﬁcat:on of cor -

Explain the ms and funt

How an agency can be ter nine ) ,

(2 x 15 = 30 Marks)
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